
















































































































School District of the Chathams

Notes to the Basic Financial Statements (continued)

Year ended June 30, 2014

2. Summary of Significant Accounting Policies (continued)

resources and deferred inflows of resources to ensure consistency in financial reporting.

The requirements of this Statement are effective for financial statements for periods

beginning after December 15, 2012. The District implemented this Statement during the

2014 fiscal year and the adoption materially affected the classification of balances on the

statement of net position.

GASB to be Implemented in the 2015 Fiscal Year

In June, 2012, GASB issued Statement No. 68, Accounting and Financial Reporting for

Pensions - an amendment of GASB Statement No. 27 ("GASB No. 68"). The primary

objective of this Statement is to improve accounting and financial reporting by state and

local governments for pensions. It also improves information provided by state and local

governmental employers about financial support for pensions that is provided by other

entities. This Statement results from a comprehensive review of the effectiveness of

existing standards of accounting and financial reporting for pensions with regard to

providing decision-useful information, supporting assessments of accountability and

interperiod equity, and creating additional transparency. The requirements of this Statement

will improve the decision-usefulness of information in employer and governmental

nonemployer contributing entity financial reports and will enhance its value for assessing

accountability and interperiod equity by requiring recognition of the entire net pension

liability and a more comprehensive measure of pension expense. The requirements of this

Statement are effective for financial statements for periods ending on or after June 30,

2015. The District has not completed the process of evaluating the impact that will result

from adopting GASB No. 68.

S. Reclassification

In connection with the adoption of GASB 65, the unamortized deferred issuance costs were

reclassified from a reduction of bonds payable to deferred outflow of resources. The

reclassification has no impact on overall net position.

T. Subsequent Events

Management has reviewed and evaluated all events and transactions that occurred between June

30, 2014 and September 30, 2014, the date that the financial statements were issued for possible

disclosure and recognition in the financial statements, and no items have come to the attention

ofthe District that would require disclosure.
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School District of the Chathams

Notes to the Basic Financial Statements (continued)

Year ended June 30, 2014

5. Capital Assets (continued)

The following schedule is a summarization of business-type activity changes in capital assets

for the year ended June 30, 2014:

Business-type activities:

Capital assets, being depreciated:

Building improvements

Machinery and equipment

Total capital assets, being depreciated

Less accumulated depreciation for:

Building improvements

Machinery and equipment

Total accumulated depreciation

Total business-type activities capital assets, net

Beginning

Balance

$ 42,022

371,378

413,400

(2,940)

(175,126)

(178,066)

$ 235,334

Increases

$ (840)

(20,990)

(21,830)

$(21,830)

Ending

Balance

$ 42,022

371,378

413,400

(3,780)

(196,116)

(199,896)

$ 213,504

6. Long-Term Liabilities

During the year ended June 30,2014, the following changes occurred in long-term liabilities:

Beginning

Balance

$ 34,325,000

536,783

$34,861,783

$ 34,795

$ 34,795

Additions

$

$

$

$

33,390

33,390

Reductions

$(1,270,000)

(53,561)

$(1,323,561)

$ (34,795)

$ (34,795)

Ending

Balance

$ 33,055,000

516,612

$33,571,612

$

$

Due within

One Year

$ 1,325,000

200,000

$1,525,000

$

$

Governmental activities:

Bonds payable

Compensated absences payable

Governmental activities long-term

liabilities

Business-Type activities:

Purchase agreement payable

Business-Type activities long-term

liabilities

The compensated absences are expected to be paid from general fond appropriations. Bonds

payable are expected to be paid from debt service fund appropriations.
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State Grantor/Program Title

State Department of Education:

General Fund:

Categorical Special Education Aid

Categorical Special Education Aid

Transportation Aid

Transportation Aid

Security Aid

Security Aid

Extraordinary Aid

Extraordinary Aid

Non-Public Transportation Aid

Non-Public Transportation Aid

On-Behalf TPAF Pension and Medical Contributions

Reimbursed TPAF Social Security Contribution

Reimbursed TPAF Social Security Contribution

Anti-Bullying Bill of Rights Act

Total General Funds

Special Revenue Fund:

New Jersey Nonpublic Aid:

Textbook Aid

Textbook Aid

Auxiliary Services:

Compensatory Education

Compensatory Education

English as a Second Language

Home Instruction

Handicapped Services:

Examination and Classification

Examination and Classification

Corrective Speech

Corrective Speech

Supplementary Instruction

Supplementary Instruction

Technology Initiative

Nursing Services

Total Special Revenue Funds

Grant or State

Project Number

BOARD OF EDUCATION

SCHOOL DISTRICT OF THE CHATHAMS

Schedule of Expenditures of State Financial Assistance, Schedule B

Year Ended June 30,2014

Balance June 30. 2014 MEMO

Grant

Period

Award

Amount

Balance

July 1. 2013 Adjustments

Cash

Received

Budgetary

Repayment of Cumulative

Prior Years' Accounts Unearned Due to Budgetary Total

Receivable Revenue Grantor Receivable Expenditures

14-495-034-5120-089

13-495-034-5120-089

14-495-034-5120-014

13-495-034-5120-014

14-495-034-5120-084

13-495-034-5120-084

14-100-034-5120-473

13-100-034-5120-473

14-495-034-5120-014

13-495-034-5120-014

14-495-034-001/006/007

14-495-034-5095-002

13-495-034-5095-002

N/A

14-100-034-5120-064

13-100-034-5120-064

14-100-034-5120-067

13-100-034-5120-067

14-100-034-5120-067

13-100-034-5120-067

14-100-034-5120-066

13-100-034-5120-066

14-100-034-5120-066

13-100-034-5120-066

14-100-034-5120-066

13-100-034-5120-066

14-100-034-5120-373

14-100-034-5120-070

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/12-6/30/13

7/1/13-6/30/14

7/1/13-6/30/14

$ 1,657,762

1,664,838 $

151,760

146,011

62,418

61,092

475,066

374.474

54,205

41,817

2,970,915

1,962,367

1,725,062

8,823

18,265

17,807

17,120

20,902

873

1.826

29,466

33,758

23,436

31,248

21,996

21,509

6,660

25,708

(152,252)

(13.353)

(5.587)

(374,474)

(41.817)

(84.088)

(671.571)

257

2.759

(1,826)

7.798

11.406

3.262

.

23.656

$ 1.487.755 $

152.252

136.197

13.353

56.017

5,587

374,474

41.817

2.970,915

1,769,189

84,088

8.823

7,100,467

18,265

17,120

873

1.826

29.466

23.436

21.996

6.660

25.708

145,350

1,657,762

151,760

62,418

475,066

54,205

2,970,915

1,962,367

8.823

7,343.316

18.265

17.120

29.146

16.796

21.719

6,580

25,708

135.334

$ 257

2.759

7.798

11,406

3,262

25,482

$ (475.066)

(54.205)

(193.178)

$ (170,007) $

(15,563)

(6.401)

(191.971)

1,657.762

151.760

62,418

475.066

54.205

2.970.915

1.952.367

8.823

7,343.316

18.265

17.120

$ 873

320

6.640

277

80

8.190

29.146

16.796

21.719

6.580

25.708

135.334

Capital Projects Fund:

N.J. Economic Development Authority

Educational Facilities Construction &

Financing Act

NJ. Schools Development Authority

N.J. Schools Development Authority

Total Capital Project Funds

Enterprise Fund:

State School Lunch Program

State School Lunch Program

Total Enterprise Fund

Total All Funds

State Financial Assistance Not Subject to

Single Audit Determination:

On-Behalf TPAF Pension and Medical Contributions

Total State Financial Assistance Subject to

Single Audit Determination

0785-010-04-2000

0785-050-05-OANZ

14-100-010-3350-023

13-100-010-3350-023

10/1/04 - Completion

7/12/05-Completion

7/1/13-6/30/14

7/1/12-6/30/13

187.017

1.194.049

5.018

4.449

4.350

67,590

71.940

(598]

(598]

14-495-034-001/006/007 7/1/13-6/30/14 2.970.915

$ (576.573) $_

4.371

4,969

$ 7.250.786

2.970.915

$ 4.279.871

$

$

$

4,350

67.590

71.940

5.018

5.018

7.555.608

2.970.915

4.584.693

(647)

182.667

1,126.459

1.309,126

5.018

2.970.915

$ 25.482 $ (723.C

The accompanying notes to schedules of expenditures of federal awards and state financial assistance are an integral part of this schedule.


















